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I~ AUDITED FINANICAL RESULTS FOR THE QUARTER ENDED ON 318T MARCH, 2026

SR, PARTICULARS FOR EliARTER ENDED FOR YEAR ENDED
NO. 313172020 | 12/31/2019 [ 3/31/2019 3/31/2020 | 3/31/2019
AUDITED [UNAUDITEXY AUDITED AUDITED | AUDITED
| |Revanue From operations 0 00 0 34 52 0 00 50 08
I Other Income 1110 025 4279 36 07 A0 59
1L_{Total Income (1+1) 11,10 0.28 7031 30.97 100.47
EXPENSES
IV [Coxt of matenals consumed 0.00 0 000 0 00 0 00
Purchases of Stock-in- Trade 0.00 0 38 30 000 H112
Changes in inventones of tinished goods, Stock-in - Trade
And workin-progress 000 0 000 000 0 00
tmployee benefits expense 120 a40 414 10 28 069
Finance costs 000 0 000 000 000
Oepreciation and amonization expenses 000 Q0 0 00 000 000
Other expenses 0o 107 10 50 13 /4 24 B8
Total expenses (V) 10,00 6,16 00.02 24.02 04.06
Profit/(loss) before exceptional items and tax (1-V)
v 0.30 41 10,20 14.98 24.01
VI |Exceptional ltems 0.00 0 000 000 000
VIL]Pronv (loss) betore exceptions items and tax(V-Vi) 00 4.1 18 29 14 98 248)
Tax expense:
(1) Current tax
Vi [(2) Deterred tax 304 0 053 304 653
Protit (Loss) lor the period from continuing operations (VI
IXfvin (3.64) 4.1 0.70 11.01 18.20
X _[Profiv(loss) from discontinued operations 0 00 0 000 0 00 000
X [ Tax expenses of discontinued operations 0 00 0 000 0 00 0 00
XII |Protiv(loss) from Discontinued oparations (atter lax) (X-XI) 0.00 0 000 000 000
XIIE] Protiv(loss) for the period (IX+XIl) -3.04 4.1 9.70 11.01 10.28
Other Comprahensive Income
A (1) llems that will not be reclassitied to proflt or loas
(1) Income tax relating lo items that will not be reclassified to
profit or loss
B () tems that will be reclassitied 1o profit or loas
(1) Income tax relating o items that will be raclassiliad o
XIV [profit or loss 0.00 0 0 00 000 000
Total Comprehensive Income for the period
(X1 e XIV)Comprining Profit (Loss) and  Othar comprahanaive
XV |Income for the period ) -0.04 4.1 LRL) 1101 18 28
£ arnings per equity share (for continuing operation)
(1) Basic
xvi|(2) Diluted (0.03) 0,03 007 008 013
Earnings per aquity share (for discontinued operation)
(1) Dasic
xvil|(2) Diuted 000 0 0 00 0 00 0 00
Faring per aquity share (for discontinued & continuing
Gpetation)
(Bavc
xnlte) Diutea (0 0Y) 0,03 007 0 0 01
NOTES

1) The above tesuils have been teviewed Dy the Audit Gonmittes and taken on record by the Board of Directors at
that imeeling held on 31 0/ 2020

21 Pwaous (et Peods higuras have been regrouped / rearranged 1o the extent ne

Nary

B The Auddom of he comparny have provided the audil report (or the year ended on 31 04 2020

4 The imvestons comptaints £ querios mceivad and disposacd ol during the quarter ended on 31 03 2020
Prandng ol tha baginining ol Cuanter 0 Diwpaned oft dunng the quarer 0
Mecowvod dunng the Quane 0 Lying unresolved at the wod I \he Guarer 0

e,

Date 3107 2020
Place Ahmedabad
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AUDITED FINANICAL RESULTS FOR THE QUARTER ENDED ON 31-03-2020

— (Actual)
No. Particulars As at 31/03/2020 in| As at 31/03/2019 in
Rs. Rs.
ASSETS
1|Non - current Assets
(a) Property, Plant and Equipment 7385274 - 7458828
(b) Capital work-in-progress - K
© Investment Property R -
(d) Goodwill - K
(e)Other Intangible assets - -
(f) Intangible assets under development - -
(g) Biological Assets other than bearer plants - -
(h) Financial Assets
(1) Investments
(1)) Trade receivables - -
(i) Loans 161288127 156203251
(i) Deferred tax assets (net) - -
(j) Other non-current assets 153238 306476
2(Current Assets
(a) Inventories 0 0
(b) Financial Assets
(1) Investments d -
(1) Trade receivables
0 2100000
(i) Cash and cash equivalents 136214 20779
(iv) Bank balances other than(iii) above 122923 3184442
(v) Loans 0 0
(vi) Others (TDS RECEIVABLES) 0 0
(c) Current Tax Assets (Net) - -
(d) Other current assets 793288 1142022
TOTAL - ASSETS 169879064 170415798
EQUITY AND LIABILITIES
Equity B
(a) Equity Share capital 142543740 142543740
|(b) Reserves 16127778 15623093
|uABILITIES
Non-current liabilities .
(a) Financial Liabilities
(i) Borrowings ) 0 0
(ii) Trade payables - -
(ii)Other financial liabilities (other than those
specified in item (b). to be specified) - _
(b) Provisions . -
(c) Deferred tax liabilities (Net) 13536 8179
(d) Other non-current liabilities - -
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 220000 -
() Trade payables 9813606 11163606
(i) Other financial liabilities (other than those
specified in tem ©
() Other current liabilities
(C) Provigions 771854 432000
(d) Current Tax Liabilities (Net) 388550 645180
TOTAL - EQUITY AND LIABILITIES 169879064 17041 5798

Date : 31.07.2020
Place: Ahmedabad

FOR, KRETTO SY

TUSHAR SHASHIK
DIRECTOR
DIN: 01748630
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2020

No.

Particulars

As at 31/03/2020
in Rs.

As at 31/03/2019 in
Rs.

A.CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax

1,494,423

2481461

Add :

Depreciation and amortisation expenses

Tranfer to Reserve

Bad debts

Appropriations

Miscellaneous Expenses amortized

Impairment Allowances for doubtful debts

73554

109490

-595831

733606

163238

153238

3477795

Less:

1,125,384

Interest Income

Dividend Income from Investments

Net gain/(loss) on sale of Current Investments

Net gain/(loss) on Fair Valuation of current investments

Net gain/(loss) on Foreign Exchange fluctuation and translation

Provisions / Liabilities no longer required written back

Profit/(Loss) on sale / discard of Fixed Assets (Net)

Operating Profit before Working Capital changes

1,125,384

3477795

Less:

Increase/(Decrease) in Inventories

Increase/(Decrease) in Trade Receivables

Increase/(Decrease) in Loans & advances, other financial and non-financial
assets

(Increase)/Decrease in Trade Payables, other financial and
non-financial liabilities and provisions

-24476593

2464308

2664547

1438610

25491536

Less:

Cash generated from Operations

Direct Taxes paid (Net)

I

-2777534

-201695

388550

645180

Net cash flow from Operating activities

-3166084

-846875

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment, Intangible Assets and movements
in Capital work in progress

Fixed Assets sold/discarded

(Purchase)/Sale of Investment (net)

Advances and Loans to subsidiaries

Inferest received

Dividend received

Investment in bank deposits (having original maturity of more than 3 months)

-348318

Net Cash flow from Investing activities

-348318

C. CASH FLOW FROM FINANCING ACTIVITIES

lProceeds!(Repayments) from short term borrowings (net)

Proceeds/(Redemption / Repayment) of Long Term Debentures/Term Loan

Interest and other borrowing cost paid

Dividend paid

Tax on Dividend

Net cash flow from Financing activities

220000

220000

Cash and Cash equivalents (A+B+C)

-2946084

-1195193

Cash and Cash equivalents as at 1st April

3205221

4400414

Cash and Cash equivalents as at 31st March ——

259137

3206221

Date : 31.07.2020
Place: Ahmedabad
Fe)

DIN: 01748630

R, KRETTO Si;i%l;lMITED
g

ASHIKANT SHAH




INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
KRETTO SYSCON LIMITED.

. Report on the Audit of the Standalone Financial Statements

1.

Opinion

A. We have audited the accompanying Standalone Financial Statements of KRETTO SYSCON
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the Standalone Financial Statements”).

B. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act, 2013 (“the Act”)in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, the profit and total comprehensive income, changes in equity and its cash
flows for the year ended on that date

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements of the current period. These matters were addressed
in the context of our audit of the Standalone Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key audit matters to be communicated in our report.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

A. The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comformation included in the Management Discussion and
Analysis, Board’s Report ingis) ERures to Board's Report, Business Responsibility Report,

Corporate Governance 3y Information, but does not include the Standalone

Scanned with CamScanner




Financial Statements and our auditor’s report thereon. Our opinion on the standalone financial
statements does not cover the other information and we do not express any form of assurance
conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

5.  Management’s Responsibility for the Standalone Financial Statements

A.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

6. Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

A.

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial
statements, whether fraud or error, design and perform audit procedures
responsive to those 1 audit evidence that is sufficient and appropriate to
provide a basis for e risk of not detecting a material misstatement
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resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

i) Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements
In place and the operating effectiveness of such controls

iil)  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

iv)  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
abllity to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern

v)  Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in

i) planning the scope of our audit work andin evaluating the results of our work; and

i)  to evaluate the effect of any identified misstatements in the Standalone Financial
Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter o whe.n,
in extremely rare circumstancestaye/dgtermine that a matter should not be commumcate:tm
our report because the ady e;: ces of doing so would reasonably be expected to
nefits of s icommunication
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I, Report on Other Legal and Regulatory Requirements

1

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtalned all the Information and explanations which to the best of our
knowledge and bellef were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the Company so
far as It appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
statement of Changes In Equity and the Statement of Cash Flow dealt with by this Report are in

agreement with the relevant books of account

In our oplnlon, the aforesald standalone financlal statements comply with the Ind AS
specifled under Sectlon 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014

On the basls of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report In “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to

financlal statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with

the requirements of section 197(16) of the Act, as amended:
In our oplnion and to the best of our information and according to the explanations given to us,

the remuneration pald by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our Information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its
standalone Financial Statements

i)  The Company has made provision, as required under the applicable law or accounting
standards, for materlal foreseeable losses, If any, on long-term contracts including

derivative contracts
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iii)  There has been no delay in transferring amounts, re

quired to be transferred, to the
Investor Education and Protection Fund by the Compan

y.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”

Government in terms of Section 143(11) of the Act, we give in
matters specified in paragraphs 3 and 4 of the Order.

) issued by the Central
“Annexure A” a statement on the

for, S. Mandawat & Co
Chartered Accountants
FRN No. : 118330w

Subhashchandra Mandawat

Proprietor
M. No. : 102708

Place : Ahmedabad
Date : 31.07.2020

UDIN: 9 lo2F0BARAARY 308U
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EXURE TO INDEPENDENT AUDITORS’ REPORT Annexure ‘A’

eferred to in Paragraph 1 under the hea f “Report on other Legal and Regulato
Requirements” of our report of even date

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given to us, we state that: -

vii.

a. Thereis a Fixed Asset at year end.

There is no Inventory at year end.

According to the information and explanations given to us and on the basis of our examination
of the books of account, the Company has granted any loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or other parties listed in the register
maintained under Section 189 of the Companies Act, 2013.Consequently, the provisions of
clauses iii (a), (b) and (c)of the order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, company has
complied with the provision of section 185 and 186 of the Companies Act, 2013 In respect of
loans, investment, guarantees, and security.

The company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provision of sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules,2015 with regards to
the deposits accepted from the public are not applicable.

As per information & explanation given by the management, maintenance of cost records has
not been specified by the Central Government under sub-section (1) of section 148of the

Companies Act, 2013.

According to information and explanations given to us and on basis of our examination of the
books of account, and records, the company has been generally regular in depositing
undisputed statutory dues including Goods and Services Tax, Income-tax, Sales-tax, Service Tax,
Custom Duty, Excise Duty, value added tax,cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us there were
no outstanding statutory dues as on 31st of March, 2020 for a period of more than six months
from the date they became payable.
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There is no transaction which is not recorded in the books of account have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

In our opinion and according to the information and explanations given by the management,
we are of the opinion that, the Company has not defaulted in repayment of dues to a financial
institution or bank. The Company has not taken any loan either from financial institutions or
from the government and has not issued any debentures.

x. Based on our audit procedures and according to the information given by the management,
the company has not raised any money by way of initial public offer or further public offer
(including debt instruments) or taken any term loan during the year.

xi. (a) According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

(b) The Auditor has not filed any report under sub-section (12) of section 143 of the Companies
Act in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government ;

( ¢) The auditor has not considered whistleblower complaints during the year by the company

xii. The company is not a Nidhi Company. Therefore clause (xii) of the order is not applicable to the
company.
xiii.  According to the information and explanations given to us,all transactions with the related

parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the Financial Statements etc. as required by the

applicable accounting standards.

xiv. (a) the company has no internal audit system commensurate with the size and nature of its
business; '

(b) Hence there are no reports of the Internal Auditors for the period under audit were
considered by the statutory auditor.

Scanned with CamScanner




Based upon the audit procedures performed and the information and explanations given b
the management, the company has not entered into any non-cash transactions with directorz
or person connected with him. Accordingly, the provision of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. And accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

xvii.  In our opinion, the company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

xviii. ~ There has not been any resignation of the statutory auditors during the year.

xix.  on the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
the auditor’s knowledge of the Board of Directors and management plans, the auditor is of the
opinion that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date;

XX. CSRis not applicable to the company as it does not fulfill the conditions of CSR.

xxi.  In our opinion, there have not been any qualifications or adverse remarks by the respective
auditors in the Companies (Auditor’s Report) Order (CARO) reports of the companies included
in the consolidated financial statements.

For S. MANDAWAT & CO.
CHARTERED ACCOUNTANTS
FRN:;118330w

e / e
CA. Subhashchandra K. Mandawat
(Partner)
M.No. : 102708
Place: Ahmedabad
Date: 31.07.2020
Uban! «olo2F03ARAA B394
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